YCTAB

HA AKLUJMOHEPHO APYXXECTBO
,CbCTEMHABB/1 EHEPXXU dBHA

Mpuer ¢ peweHune Ha O6uioTo Chb6paHmue Ha aKUMOHepuTe oT 01.04.2025r., UsmeHeH Ha OCH.
un. 15, an. 3 OT HaCTOALMA YCTaB, C OFNe[ YBeANYEHUETO Ha KanuTana, U3BbpLUeHO OT CovBera
Ha AnpeKTopuTe Npe3s mecew Aekemspu 2025 r., aKTyanusupaH Ha 12.05.2026 r., c ornepn
Heo6Xxo0AMMOCTTa OT OTpasABaHe Ha NpeBayTUPaAHeTo Ha KanuTana.



I. O NONOMEHUA

Crartyr

Yn. 1. (1) ,CocreitHabbn EHeparkn ®dbvHA” ALl € aKLMOHEPHO THLProBCKO APYKECTBO NO
CMUCDBAA Ha YAa. 64, an. 1, T. 4, BbB Bpb3Ka € 4Aa. 158 u cn. ot Tbprosckua 3akoH, HapM4aHO no-

HaTaTbk ,[pyxkecTBoTO”.

(2) ApyxecrBoTO € OpUAMYECKO NuLe C yHUBepcanHa npasocnocobHocT. To Moxe Aa
npuao6uBa BCAKAKBU NPaBa U Aa Ce 3a4b/KaBa MO BCAKAKLB 3aKOHEH HauMH.

(3) ApyKecTBOTO € CaMOCTOATENHO puauYecko auue. To oTrosapa 3a cBowuTe
334b/MKEHUA C WMYLLECTBOTO, KOETO npuTexKaea. [py’KecTBOTO He HOCM OTFOBOPHOCT 3a
3a4b/KeHMATa Ha akuuoHepute. AKUMOHepWUTe He OTroBapAT 3a 3afb/PKeHuATa Ha

ApyRecTBoTo.

(4) MspaperuTe oT [Jpy*KeCTBOTO aKLMK Ca AONYCHATU A0 TbProBuA Ha cermeHT ,lasap
3a pacTex”, opraHusnpad ot MTF-Codusa — MHOrocTpaHHa cucTema 3a Tbprosusa, OpraHn3npaHa

ot KanmaH A/l.

(5) 3a HeypeaeHuTe B HacToALIMA YCTaB BbNPOCK ce NpunaraT CbOTBETHUTE pasnopeabu
Ha peicTBawmTte B Penybsivka Bvarapua HOpmaTMBHM aKToBe. B cnywalt Ha nocnepsawm
NPOMEeHW B HOPMATMBHU aKTOBE U NPOTMBOPEYME HA YCTaBa C MMNEpaTUBHUTE HOPMU B TAX,
3aKOHOBUTE pa3nopeXaaHna UMaT npuopuTer.

HaumeHoBaHue

Yn. 2. (1) HaumeHosaHuneTo Ha [lpyecTBoTO e ,CbcTeitHabbn EHepaxkn ®bHa” Afl, KoeTo
MOJKEe A3 Ce U3NUCBA U Ha aHIIMICKK €3MK MO CheaHna HaumH: ,Sustainable Energy Fund” JSC.

(2) HaumeHoBaHneTO Ha [py)KECTBOTO, 3ae4HO C YKa3aHUe 3a cea/MLETO, afipeca Ha
ynpaB/ieHne, eANHHUAT MAEHTMOUKALMOHEH Kog TpabBea Aa 6baar nocouBaHW B AOKYMEHTUTE OT
TbProBCKaTa My KOPECNOHAEHLMA.

(3) ®upmata Ha knoHose Ha [pyxecTBoTo ce obpasyBa KaTto Kbm ¢upmarta Ha
ApYKecTsoTo ce A06aBA yKa3aHMETO ,KNOH” U HAaCeNeHOTO MACTO, KbAETO € CeAanMnLeTo Ha
KNoHa. KbM pupmaTa Ha KNOHa MOKe Aa ce 06aBu 1 yKazaHUe 3a HeroBUA NpeamMeT Ha AeHHOCT.

Cepanuile u agpec Ha ynpasneHue

Yn. 3. Ceganmniieto U aapecsT Ha ynpasneHve Ha [pykectsoTto ca B rp. Copua 1000,
paiioH Cpegeu, yn. ,Akcakos” Ne 11A, eT. 5, oduc 3.



Cpok

Yn. 4. CouwecTsyBaHeTo Ha [lpyXeCcTBOTO He € OrpaHWYeHo CbC CPOK MAM ApYro

npekpaTUTENHO YCNOBME.
Mpeamer Ha gelHoCT

Yn. 5. (1) OpyxecTeoTo UMa CreaHuA NpeameT Ha AeWHOCT: IHBecTMpaHe Ha CpeAcTsa B
chepata Ha ycroiiumsute 6uU3HeC pelieHWA, ONTMMMU3MPAHE Ha pasxoAuTe 33 €Heprua U
noBUlIaBaHe Ha eHepruiiHata eQpeKTUBHOCT, BKA. 4pe3 M3NO0/N3BaHETO Ha 3e/1eHa EHEprus.
Tbproeus, MarpaxkaaHe M WHCTanauMa Ha UHOBATUBHU peLLEHKnA B8 obnactra Ha eHepruitHaTta
HEe3aBMCUMOCT. PaspaboTBaHe Ha NPOEKTH 33 eHepruiiHa U eKONornHa epeKTUBHOCT. Toprosus,
anctpubyuma U umsrpaxgaHe Ha BEWM, Kakto u BCAKa Apyra nelHoCT, KoATo He e 3abpaHeHa
M3PUYHO OT 3aKOHa.

(2) OpyxecTBOTO MOXe A3 OTKpMBA KNOHOBE U NPeACTaBUTENCTBA.

Il. KAMUTAN

Kanutan

Yn. 6. (1) KanutansT Ha [lpy)KecTBOTO € C HOMWHaNHa CToMHOCT 165 099.24 espo (cTo
WeCTAeceT v NeT XMAAAM AeBeTAeCeT U AeBET €BPO 1 BAfECET N YETUPYN eBPOLIEHTa).

(2) Kbm paTaTa Ha npuemaHe Ha HacToAlmA Ycras KanutansT Ha [ipy)kecTBOTO € BHeCeH

n3yAano.
Axuum

Yn. 7. (1) KanuTansT Ha [pyxecTBOTO € pasnpegeneH B 323 724 (tpucta ABageceT 1 Tpu
XMNAAM CEAEMCTOTUH ABageceT v uetupu) 6pos 06uKHOBEHN, HE3HANNYHU N NOUMEHHM aKLUK C
NnpaBo Ha F/1ac, BCAKA eHa OT KOUTO C HOMUHANHA croiiHoct ot no 0.51 eBpo (netaeceT n eauH
espoLeHTa). BCcMUKKM akuuK ce Non3BaT C e4HAKBU Npasa.

(2) Akumute ca Hegenumun. Korato akuuata NPUHAANEXW Ha HAKOAKO Auua, Te
yNpaKHABAT NpagaTa No HeA 3aefHo, KaTo ONpeAeNaT Mb/IHOMOLUIHKK.

(3) Bcaka 0BWKHOBeHa akuus Aasa NpaBo Ha eauH rnac 8 O6woTo cvbpaHue Ha
aKuMoHepWUTe, NPaBo Ha AUBUAEHT W HA JIMKBUAALMOHEH AN, CbpasMepHU Ha HOMWHaNHaTa

CTOMHOCT Ha aKkuuATa.



(4) ApyxecTBOTO MOXKE Aa M34aBa aKLMK U Ha onpeaesnieHa eMUCUOHHA CTOWHOCT, KOATO
He mMoxke ga 6bae no-manKka oT HOMWHANHaTA. Pasnnkata mMeXay HOMWHANHATa U eMUCHMOHHaTa
CTOMHOCT ce O0THacAa BbB ¢oHp, "PesepseH” Ha JpyKecTBOTO.

Bua Ha akuuure

Yn. 8. (1) Akumute Ha [pyKecTBOTO Ca NOMMEHHWU C NpaBo Ha raac, 6e3HanuyHu u
0buKHOBeHu. Mo pelwenne Ha O6WOTO cbbpaHue moraT ga 6baaT U3gaBaHN NPUBUNETMPOBAHN
akuuu. AkumuuTte C egHaksu npasa obpasysart oTaeneH knac. He ce ponycka orpaHuvasaHe Ha
npaBaTa Ha OTAENHUTE aKLMOHEPU.

(2) UspaBaHeTO M pasnopexpgaHeTo ¢ 6e3HaAMyHM aKuuKn ce M3BbPLIBAT NO pea,

YCTaHOBEH CbC 3aKOH.
(3) AKuuuTe Cc egHaKBKM NpaBa 06pasyBaT OTAENEH KNAC aKUUMN.

(4) ApyxecTBOTO MMa NpaBo Aa u3gaea be3HaIMYHN NPUBUNETMPOBAHM aKLMKU C NPaBo
Ha raac, KoUTo gaBaT Ha TEXHUA NpUTexaTen cnegHuTe 4OMbAHUTENHW NpaBa:

4.1. npaBo Ha peluaBall, rnac NpyM B3eMaHeTo Ha pelweHna noun. 22,1.1, 2,3, 4,6, 8, 11,
16, 17 n 18 ot O6woTo cbbpaHue, KaTO CbOTBETHOTO pelleHne He moxe aa 6bae B3eTo 6e3
noseue oT 50% oT npuUTeXKaTenuTe Ha NPUBUAETUPOBAHKN aKUMK Aa Ca rnacyBanm ,3a“ B3emaHeTo
Ha peLLleHMETO, OCBEH aKo CbrNacHO TbpProBCKUA 3aKOH, APYr HOPMAaTUBEH aKT WK TO3U YCTaB He
€€ M3UCKBa NO-TONAMO MHO3UHCTEO;

4.2. U3KNIOUYUTENHO NPaBO 3a M360P Ha He MOBeEYe OT NOJ0BMHATA OT YieHOBEeTe Ha
CovBeTa Ha QUPEKTOPUTE, KaTo NPU YNPaAXKHABAHETO Ha Tasu NPUBUIETUA He Ce N3UCKBA OTAE/NTHO
peweHue 3a NnpomaHa Ha 6pona Ha YneHoBeTe Ha CbBeTa Ha AUPEKTopUTE;

4.3. npaBo Ha rapaHTMpaH OMBUAEHT B pasmep Ha 20% (aBaseceTr Ha cTo) OT
NONOXUTENHNUA GUHAHCOB pe3ynTaT Ha [lpy»KecTBOTO 3a CbOTBETHaTa roauHa, bes3 3a uenuTe Ha
U34MUCNABAHETO Ha PUHAHCOBUA Pe3yNTaT 4a Ce OTHYUTAT YBE/IMYEHUA MU HaManeHnA B pe3ynTar
OT NPEOUEHKM Ha aKTUBUTE My. FapaHTUPaHUAT ANBUAEHT NO HACTOALLATA TOUKa ce pa3npegens
NPONOPUNOHAZIHO Ha NPUTEXKaBaHUTE NPUBUNETUPOBAHN aKLUK;

4.4, npaBo Ha rapaHTUpaH NMKBUAAUMOHEH AAn B pa3mep Ha 20% (aBageceT Ha cToO) OT
MMYLLECTBOTO Ha [pyKeCcTBOTO, No4/exallo Ha pa3npegeneHne Kbm akuMoHepuTe B pesyntat
OT nukBugaumara my, (i) ysennueHo c obuiata CTOMHOCT Ha u3nnateHutTe oT [pyXecTBOTO
OVUBUAEHTU MO BCUYKKU U3LaAEHU OT HEro 0O6MKHOBEHM aKLMKM, 32 Neproaa Ha CbLLECTBYBAHETO
Ha [pyxectBoto M (ii) HamaneHo ¢ nNpou3sBeAeHUETO Ha cpegHOMpeTerneHaTta eMUCUOHHA
CTOWHOCT Ha BCUYKM U3aaaeHu ot [pyKecTBoTo AKUMM U 6poa Ha AKUUKUTE, KOMTO UMaT NpPaso
Ha NUKBUAAUMOHEH Asn. [apaHTUPaAHUAT AMKBUAALUMOHEH AAN NO HacToAlWaTa TO4YKa ce
pasnpeaens NponopuMOHaNHO Ha NPUTEKABAHUTE NPUBUNETUPOBAHMU aKUUW;

4.5. npaBo Ha nnauwaHe Nopaau HamanfABaHe Ha Kanutana, B pasmep Ha 20 % oT cymaTa
(aKko e nonoxutenHa), popmupaHa oT 06LLMA pazmep Ha NNalaHUATA KbM aKLLMOHEPUTE nopaam
HamansBaHe Ha KanuTana (cneg npucnagaHe Ha rapaHTUPAHUA AUMBUAEHT, nogjeXxau, Ha
n3nnallaHe U HeNAaTeH, aKo MMa TaKbB), HAMAJIEH C NPOM3BEAEHUETO Ha cpeaHONpeTerneHaTa



eMMUCMOHHA CTOMHOCT Ha BCUUKM WU3AapeHu OT [lpyecTsoTO AKUMM A0 MOMEHTa Ha
pasnpeaeneHueto u 6pos AKUMM, O KOMTO/C KOMTO Ce HamanAsa KanuTanbT. MpaBoTO Ha
NA3laHe No HAcTOAWATa TOYKA € MPOMOPUMOHANHO Ha MpUTeXasaHuTe NpUBWIErUPOBaHK

aKuuu.

(5) PasnpeaenaHeTo Ha rapaHTUpaH AMBMAEHT No as. 4, 7. 4.3 ce M3BbPLUBA NP CNa3BaHe
orpaHuueHnaTa Ha Y. 247a ot TbproBCcKUA 3aKOH. TapaHTMPaHWAT AUBMAEHT 3a CbOTBETHATA
dUHAHCOBaA roAMHA Ce Ab/IXKM, CAMO aKo, Hapes, € YCN0BUATa NO YA. 247a ot TbproBCKUA 3aKOH,
e peannu3npaHo U CAefHOTO AOMBIHUTENHO YCIOBWE: HETHATa CTOMHOCT Ha aKTMBUTE Ha eAHa
OBMKHOBEHA aKUWA, CbINACHO NOCMELHWAT OAUTUPaH OTyeT Ha [ipyxecTBOTO, HamaneHa C
pasmepa Ha AUBMAEHTA, NPe/IOKEH 33 U3nnalaHe BbPXy eAHa nNpueunernposaHa aKLUA Ha
JlpyecTBOTO, € He No-manka OT cpegHonperterneHata eMmnMcMoHHa CTOMHOCT Ha eAHa aKuwus,
U3YUCNEHa 338 BCUMKU U3JaAEHN OT [lpysKeCcTBOTO akumm npe3 puHaHCOBaTa roAnHa, 3a KOATO Ce
pasnpezens rapaHTUpaHua AMBUAEHT. 3a u3bsArgaHe Ha CbMHEHUWA rapaHTUPaHUAT OUBUAEHT NO
NPVUBUNErMPOBaHUTE aKLMK Ce n3nnalia ¢ NPeAUMCTBO Npeay pasnpeaensaHeTo u u3nnawWwaHeTo
Ha AMBUAEHTU NO 0BMKHOBEHUTE aKU UK.

(6) NpasoTo Ha nnawaHe no an. 4, 7. 4.5, ce AbL/IKKU, aKO € peannsnpaHo chepgHoTo
yC/loBME: HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAHa 0bMKHOBEHa aKuyAa, CbrnacHo OAUTUPaHUA
duHaHcoB OTYeT Ha [lpyKecTBOTO 3a (MHAHCOBATa roAMHa, NMPeAXoXAalla pelleHneTo 3a
HamanABaHe Ha KanuTana ypes obescunBaHe Ha aKLWUK, HaMaNeHa C pasmepa Ha NAalWaHeTo no
an.4, 1.4.5., e Hall-manko B pasmep, paBeH Ha cpegHonpeTerneHaTa eMUCUOHHA CTOMHOCT Ha
BCUMKM M343feHu OT [py»KecTBOTO aKuuu, CYHUTAHO OT AaTaTa Ha BNUCBaHE Ha [pyxecrsoTo B
TbproBCKMA perncTbp A0 AaTaTa Ha Us4yucnaBaHe.

(7) ApyKecTBOTO MOXKE A3 U3[,aBa U aKUKK C NpusnNErna 3a obpaTHO u3KynysaHe. pn
“30aBaHETO Ha TaKMBA aKLMKU NPeANOKEeHUETO 3a TOBa Ce NpeacTaBA B TbprosBcKUa perucTop
3a obasaBaHe. YCNoBuATa M peabT 3a 06paTHOTO M3KYNyBaHE HA akuuuTe C NpuBuaerva 3a
06paTHO M3KynysaHe ce onpeaenat ot O6worto cvbpaHue.

(8) B cnyuait Ha npeKpaTABaHe Ha perucTpaunaTa Ha [lpy)kecTsoTo Ha CermeHT »Masap 3a
pacTex”, opraHnsupas ot MTF-Codmsa, To [ipyKecTBOTO ce 3a4b/KaBa Ad NPEANIOKU Aa U3Kynwu
06paTHO OT MMHOPUTAPHUTE AKLIMOHEPU aKLMUTE, AONYCHATH A0 TbProBuA Ha CerMeHTa, Mo peaa
Ha Mnasa eguHapeceta, pasgen |l ot 3NNLUK: , Tbproso npeanaraHe Ha 3akynyBaHe U 3amAHA Ha

aKkuumn“,
Mpasa oT 06MKHOBEHUTE aKLKH

Yn. 9. (1) Bcaka obukHOoBeHa akuua 4aBa Npaso Ha e4uH rnac B Ob6woTto cbbpaHue Ha
aKUMOHepUTe, NPaBo Ha AMBMAEHT M Ha JIMKBUMAAUWOHEH AAA. [paBoTO Ha AWBUAEHT U Ha
JMKBUAALMOHEH JAN Ce ONpeAens CbpasMepHO C HOMMHANAHATA CTOMHOCT Ha aKUMATA.



(2) OrpaHuyaBaHeTo Ha NpegMMCTBaTa, NPOM3TUYALLM OT A3AEH BMA, aKLWUM CE N3BBPLLBA
CaMO CbC CbINacMeTo Ha aKUMOHepuTe, NPUTEXKaBalu CbluMAa BUA, aKuuu. PelueHMeTo 3a
orpaHuyasaHe Ha NpeaUMCTBATa, NPOU3TUYALLM OT Aa4EH BUA akuMyu Ce B3EeMa Ha OTAE/NHO
cbbpaHue Ha aKuUWOHepWTe, NPUTEKaBalM CbIUMA BUA, aKUMM C MHO3MHCTBO OT 3/4 ot
npeacraseHnTe akuun. BaeToTo pelweHne 3a orpaHMYaBaHe Ha NpegMmcTeaTa, NPOU3TUYALLU OT
A3afeH BUA aKuuu ce yTBbp)KAaBa C OBMKHOBEHO MHO3MHCTBO OT O6woTo cbbpaHue Ha
aKUMOHepuTe C aKLUMU C NPaBo Ha rnac.

KHura Ha akuuoHepute

Yn. 10. (1) B LieHTpaneH Aenosutap All ce BOAM KHUra Ha akLUOHepPUTE, B KOATO ce
3anucsa UMETO U agpeca Ha npuTexaTenute Ha NOMMEHHUTe akuuu K ce otbenasBa BUALT,

HOMWHana u 6pos.

(2) B kHuraTa Ha aKLMOHEPUTE 3a4bAKNTEAHO ce 0T6eNA3Ba ANy NPUTEKaBaHMTE aKLUM
Ca NpuBMUAErupoBaHu Uau He. B cayvail ye akuunTe ca NPUBUAETMPOBaH#U, ce 0THeNA3Ba BUAA Ha
npusunernata um. KHurata Ha akuMOHepuTe ce BOAM U CbXpaHaBsa oT LieHTpaneH JenosuTap AL,

MpexsbpnaHe Ha aKuuM

Yn. 11. (1) MpexsbpAAHETO Ha aKLMK Ha [py>KeCTBOTO Ce M3BbpLuBa cBOBOAHO, CbrNacHO
AeicTBallaTa KbM MOMEHTA Ha NPEXBbPAAHETO HOpMaTUBHa ypeaba.

(2) NpexsbpnsHeTo Ha aKuuuTe cneaga ga 6bae BACaHO B KHWUraTa Ha akuMoHepuTe, 3a
Aa uma aeicreme cnpamo [py»KecTsoTo.

(3) NpnpobusaHeTo Ha cobcTBEHU akuUM OT [pPYKECTBOTO MOMKe Aa Cce OCbLeCTBu B
C/ly4yauTe U No pena npeaBuaeHU B 3aKOHa.

Mpasa u 3agbAXeHNA Ha aKUMOHepUTe
Yn. 12, BcAaka 06MKHOBEHA aKUUA AaBa HA CBOA NpuUTeKaTen ciegHuTe npasa:

1. UmyLLEeCTBEHMN:

a) NpaBo Ha AMBUAEHT, CbpasmepeH C HOMMHaNHaTa CTOWHOCT Ha NMpUTEXKaBaHUTe
akuuun. lMNpaso Aa nony4yat AUBMAEHT MMAT /IMLATA, BMUCAHU B LleHTpanHua perucTop Ha UEeHHU
KHWXa, KaTo TaknBa Ha 14-ua oeH cneq aeHA Ha 06uwoTo cbbpaHMe, Ha KOETO € NPUET 0AUTUPAHUA
roAuLLEeH, CbOTBETHO OAUTUPAHMA 6-MmeceueH GUHAHCOB OTUET Ha [py}KeCcTBOTO, M € B3eTO peleHue
3a pa3npegeneHue Ha neyanbata’

6) npaso Ha ANUKBMAAUUOHEH AAN, Cbpa3mepeH C HOMMHaAHaTa CTOWHOCT Ha

npute)XaBaHUTe aKuUnu;



2. HeNMYLLLECTBEHMN:

a) npaBo Ha ydyacTve B YNpaBNeHUETO upe3 pellaBaHe Ha BbNpocuTe OT
KOMMETEHTHOCTTa Ha O61WoTO chbBpaHMe Ha aKLMOHEpUTE NO CMUCBAA Ha pa3gen IX oT T3;

6) npaso Aa u3bupa u aa 6bae u3bupaH B opraHuTe Ha ynpasneHune Ha [pyecTBoTo;

B) npaso Ha uHdopmauusa 3a [lpyKecTBOTO B TOBa 4MC/MO Aa ce 3ano3Hasa U Aa
nonyyasa APenucH OT BCUYKK APYKECTBEHWU AOKYMEHTU W Aa NONydHaBa NMCMEHU OTHETH OT
CbvBeTa Ha AUPEKTopUTe NpU NOUCKBAHE;

r) npaBo Ha 3awmTa no peaa Ha 4a. 71 ot T3, KoraTto npasaTa Ha akuuWoHepa 6bpaT

HapyweHu oT CbBeTa Ha AMPEKTOPUTE;

A) NpaBo 3a 3aNUCBaHe Ha HOBM aKUMU, NP Cna3saHe pasnopegbute Ha MpaBunara 3a
AeifHoCTTa Ha cermeHT ,Ma3ap 3a pactex” /Growth Market - GM/ (CermeHT Ha MTF SOFIA);

) npaBo 3a 3anucBaHe Ha KoHBepTUpyemu obmuraunu, npu cnasgaHe pasnopepnbure
Ha MNpasunaTa 3a AeiHOCTTa Ha cermeHT ,[lMa3ap 3a pactex” /Growth Market - GM/ (CermeHT
Ha MTF SOFIA);

Yn. 13. MpasaTa M 334b/KEHMATA Ha aKuuoHepuTe B [lpyXeCTBOTO Ce€ ONpeAenaT ot
JeicrsawoTo 6GbArapcko 3aKOHOAATE/CTBO, HACTOAWMA YCTaB M pelweHUATa Ha ObwoTo
cbbpaHue Ha akunoHepuTe B [lpyKecTBoToO.

YsennyasaHe Ha Kanutana

Yn. 14. (1) YBenuyaBaHeTo Ha KanuTana Ha [pyXecTBOTO MOXe Aa Ce WU3BbpLUBa 4pes
W3AasaHe Ha HOBYW aKuuK, KOHBEpTHUpaHe Ha obauraunm B aKuun uamn Ypes npeobpa3syBaHe Ha
HepasnpegeneHa nevanba B akuuu nNo peaa Ha un. 197, an.1u an.3 nun. 246, an.4 ot T3.

(2) KanutansbT Ha [lpy»KecTBOTO HE MOXKe Aa 6bae ysennveH ypes HenapuyHU BHOCKH,
MoJA, YyCNOBUE AWM Upe3 yBeanyasaHe Ha HOMUHaAHaTa CTOMHOCT Ha BeYe M3AaAeH!U akLun.

(3) Apyru cnocobu, AonycTMMM OT ¥ NpU cna3BaHe pasnopegbute Ha TbproBCKUA 3aKOH
u na lMpaBunata 3a geiHocTTa Ha cermeHT ,lMasap 3a pactex” /Growth Market - GM/ (CermeHt

Ha MTF SOFIA).

(4) Kanutan®bT Ha [pyxecTBoTo MOXe Aa Gbae yBenuyeH eUHCTBEHO Npu YCNOBUE, Ye
eMUCMOHHATa CTOMHOCT Ha HOBUTE akuun b6bae 3annateHa U3UANO U € He MNO-HUCKa OT
HanaHcosaTa CTOMHOCT Ha aKUuuuTe Ha [lpy)KecTBOTO Npeayn yBennyeHneTo.

YBenuuyasaHe Ha Kanutana ot CbBeTa Ha AUpeKTopuTe



Yn. 15. (1) B cpok 4o 5 (neT) roanHu ot BNMCBAHETO Ha TO3M YcTas B TbProsckMA perucrop
KbM AreHuus no snucsaHnATa, CbBETHT Ha AUPEKTOPUTE MOXKE Aa yBennuu (HaBeaHbX UK Ha
yacTn) Kanutana Ha [lpyxectBoTo B 06w, HOMUHaneH pasmep go 12 782 297 (pBaHapeceT
MWANOHA CEAEMCTOTUH OcemaeceT U OBe Xunaau ABecTa AeBeTAeceT U ceAem) eBpo, ypes
n3gasaHe Ha NOMMEHHM aKLUMU C NPaBO Ha rnac, obMKHOBEeHU unun npuBuaernposaHn. CpoKbLT no
npeaxofHOTO U3pevyeHWe 3anouyBa Ga Tede OT BNMCBAHETO Ha TOBa M3MEHeHue B YcTaBa Ha
OpykecTBOTO B TbProBCKNA PErncTLp.

(2) B peweHneTto 3a yBennyaBaHe Ha Kanutana CbBeTbT Ha AMPEKTOpUTE onpeaens
pasmepa M uUeanTe Ha BCAKO yBeanueHue; 6pos M BMAa Ha HOBUTE akuuM, MpasBaTa M
npusuiernnTe No TAX; CPOKa M YCAOBUATA 3a NPEXBbP/AAHE Ha Mpasarta, U3gadeHu cpeuly
CblLecTByBalLMTE aKuWK; CPOKA M YCAOBMUATA 33 3aNUCBaHe Ha HOBUTE aKuuM; pasmepa Ha
eMUCMOHHATa CTOMHOCT M CPOKa, U YCNOBMATA 3a 3aNial@aHeTO 1, KakTo W apyrute
obcroaTencrsa, npeasuaeHn 8 HOPMaTUBHUTE aKTOBE.

(3) Npu ysenuyenne Ha Kanutana Ha [pyxecTBoTo No pega Ha an.l, CvBeTbT Ha
AVPEKTopuTe e OB/1IaCTeH Aa Npueme 1 Bnuwe n3MeHeHuA Kanutan B YcTasa Ha [py»KecTBoTo U
Aa 0b6saBu YcraBa B TbproBCKUA perncrobp.

HamansasaHe Ha KanuTana

Yn. 16. (1) HamanasaHeTo Ha KanUTana ce U3BBLPLLIBA NO pewweHune Ha O6woTo cbbpaHue
Ha aKuuoHepuTe No peaa Ha un. 199 n cn. oT T3.

(2) OcseH B npeasuaeHnTe B T3 cayyau, obescunsaHe Ha aKLMKM MOXKe 4a Ce M3BbpLUK
camo cneg npupobusaHeto uMm OT [pyxecTBoTo. PeweHueto 3a npugobusaHe wunu
U3KynyBaHe Ha cobcTBeHM akumum ce Bzema oT O6WOTO cvbpaHue Ha akuMoHepuUTe.

(3) Kanutan®sT Ha [pyKecTBOTO HEe MoXe Aa bbae HamanasaH upe3 NPUHYOAUTENHO

o6e3cunBaHe Ha aKUUM.
EAHOBpEeMEeHHO HamaniABaHe U yBeanyaBaHe Ha Kanutana

Yn. 17. EpHOBpEMEHHO HamMaNiABaHE U yBE/NMYABAHE Ha KanuTtaaa Ha [pyxecTBoTO
MOe fla ce U3BbPLIKM NO NpeasugeHua B T3 pea.

O6aurayum

Yn. 18. (1) OpyKecTBOTO MOXe Aa M3aaBa obauraumm no pelteHue Ha O6woTo cbbpaHue
npu yCNoBUA U pea, NpeABUAEHN B 3aKOHa.

(2) B cpok go 5 (neT) rognMHM OT BNIUCBAHETO Ha TO3M YCTaB B TbproBCKUA PErucTbp Kbm
AreHumAa no BnucBaHuATa, CbBeTbT Ha AUPEKTOPUTE MMa NPaBo 43 B3ema pelweHnn 3a u3gasaHe
Ha eAHa UK noseyve emucum obanraumnmu Ha [py>KecTeoTo, BKNIOUUTENHO KOHBEPTUPYEMMU, C 0611



pasmep Ao 25564 594.05 eBpo (ABajeceT M neT MWAMOHA NETCTOTUH WWeCTAEceT W HeTMpy
XWMAAAN NETCTOTUH AeBeTaeceT U YeTUPU €BPO U NeT eBPOLEHTa) nam paBHOCTOMHOCTTA UM B
apyra Banyta. B peweHueto cu CbBeTa Ha AupekTopuTe onpepaensa Buaa Ha obnurauuure,
napameTpute Ha obAMrauMoHHUA 3aem U peja U ycnosuATa 3a m3fasaHe Ha obauraumure.
CbBETHT Ha AMPEKTOPUTE ONPEAENA BCUYKM NapaMeTpU Ha emucumnTe 06IMraLuu, BRAKUUTENHO,
HO He camo: 6pon obanrauMm OT BCUYKM €EMUCUM, HOMUHANHATA CTOMHOCT Ha efiHa obnurauus,
©MMWCUMOHHATa CTOMHOCT Ha BCAKAa €MUCUA U HA BCAKA obauraumna ot BcAKa eMUCUA, HaunHa Ha
U3UMCNABAHE M HAYMHA Ha NAalaHe Ha IMXBaTa, HayaslHaTa U KpaiHaTa Aarta, MACTOTOo, peda U
ycnosuaATa 3a 3anuceaHe Ha obaurauumte, BUAA M pasmepa Ha NpeAoCTaBeHoTo obe3neuenne,
aKO MMa TaKOBa, KaKTO U YC/IOBMATA, NPY KOMTO 3a€MBT CE CYUTA 3a CK/TIOHEH.

HI. OPFTAHU HA APYX{ECTBOTO

Yn. 19. Opranu Ha [py»ecTBOTO ca:

1. 06wwo cvbpaHue Ha aKLUMOHEpHUTE;
2. CbBeT Ha AUPEKTOpPUTE.

CnomaratenHu opraHu

Yn. 20. C pewenue Ha O6WOTO cbbpaHme Ha akuMoHepuTe uan Ha CbBeTa Ha AUPEKTOpUTE
MOMEe A3 ce Cb3JasaT CNOMAaraTe/HW W KOHCYATaTMBHM OpraHu, ¢yHKUMMTE Ha KOuTo ce
onpegenaT ¢ peweHNeTo 3a Cb34aBaHETO UM.

OBUW0 CbEPAHUE HA AKLUUOHEPUTE

Cucras Ha O6uwoTo cvbpanue

Yn. 21. (1) O6woTo cbbpaHue Ha aKuMOHEpUTe Ce CbCTOM OT BCUUKM AKLMOHEDH,

npuTeXaTenu Ha akLMu1 C NpaBo Ha raac.
(2) AkumoHepwuTe yyacteaT 8 O61,0TO CbbpaHue NMUHO WK Ype3 NpeacTaBuTen.

(3) EaMH npeacTaBuTen Moe Aa NPEACTaBAABa C TAXHO Cbrnacue HAKONKO aKUUOHEPH.
AKO U3PUYHO He e NOCOYEHO APYro, Nb/IHOMOLLHOTO Ha CbOTBETHUA NPeACTaBUTEN € B Cusla camo
3a efHO 3acegaHue Ha O6WoTo cbbpaHme. MMbAHOMOLWHOTO Ce NpuUaara Kbm NPOTOKO/IHATa KHUTa

Ha O6wwoTo cbbpaHune Ha akumoHepuTe.

(4) Ynenosete Ha CbBeTa Ha AupekTopuTe Ha [lpyKecTBoTo MMaT Npaso Aa B3emat
yuactue B paboTaTa Ha ObwoTo cbbpaHue, 6e3 NPaBo Ha r1ac, OCBEH aKo He Ca aKLUNoHepw.



(5) NpaBoTo Ha rnac B O6WOTO cbbpaHMe Ha akuuoHepuTe ce ynpaXKHABa OT auuaTa,
BNUCaHM KaTo TaKMBa C NPaBO Ha rnac B LleHTpanHua perncTbp Ha UeHHU KHUXKa 14 aHu npeau

AaTaTa Ha 06wwoTo cbbpaHue.
KomneteHTHOCT Ha O6woTo cbbpaHne
Yn. 22. O6woTO cvbpaHue:

1. uameHs u ponvnsa Ycrasa Ha [lpy*ecTBoTO;

2. yBennuaBa U HamansAea KanuTana;

3. npeobpasysa u npekpaTtasa [pyXecTBoTo;

4. onpegens 6pon, usbupa n oceoboxgasa YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE U
onpegens Bb3HarpaXkaeHuATa UM 1 onpepens rapaHLuma 3a yrnpasieHUeTo um;

5. opobpssa poknapa Ha CbBeTa Ha AgupeKkTopute M B3ema pelweHue 3a
ocsoboXaaBaHETO UM OT OTFTOBOPHOCT;

6. npuema peleHue 3a non3saHe Ha 6aHKOB KpeauT, HebaHKOB 3aeM U1 33 U34aBaHETO Ha
obnurauuum;

7. B3ema pelweHue 3a obpasyBaHeTo Ha NapuuHu GoHAOBe u onpegens pepa 3a
HabupaHeTo U U3pa3xoaBaHETO UM;

8. B3ema peweHue 3a nNpexsbp/iaHe UAK NPpeaoCcTaBAHE NO3BAHETO HA LAMOTO TbProBCKO
npeanpuaTue;

9. Ha3Hau4aBa U ocBoboXKAaBa perucTpupaHn oaAuToOpPH;

10. opobpnasa roguwHua GUHAHCOB OTUYET CAeA 3aBEPKA OT PErMCTPUPaAH OAUTOD, B3ema
pelleHue 3a pasnpeaensHe Ha neyanbara, 3a nonbsasaHe Ha ¢oHA ,,PesepeeH” U 3a usnnaulaHe
Ha AUBUAEHT;

11. Ha3Ha4aBa IMKBUAATOPUTE NPU NpeKpaTaBaHe Ha [lpy)KeCTBOTO, OCBEH B CAy4ali Ha
HeCbCTOATENHOCT;

12. B3ema pelleHUe 3a 3aKpUBaHEe WU NPEXBBPAAHE Ha npeanpuatua Ha [pyxecTBoTO
MWW 3HAYUTENHU YacTu OT TAX;

13. B3ema pelueHue 3a CblLECTBEHA NPOMAHA HA AEWHOCTTA HA JpyKeCcTBOTO;

14. B3ema pelwieHue 3a CbLecTBEeHU OPraHU3aLMOHHNU NPOMEHHU;

15. B3ema pelteHMe 32 ABATOCPOYHO CHLTPYAHUUECTBO OT CbLUECTBEHO 3HauyeHwe 3a
JpyecTsoTo UK NpeKkpaTABaHe Ha TaKOBa CbTPYAHUYECTBO;

16. B3ema peweHue 3a gaBaHe Ha obe3neueHne oT [pyKeCTBOTO;

17. B3ema pelueHune 3a pasnopexgaHe ¢ akTU8H, YMATo obLla CTOMHOCT npe3 TeKkyuiaTa
roAMHa HaaxBbPAA NONOBMHATa OT CTOMHOCTTa Ha aKTMBUTE Ha [pyKeCcTBOTO CbINAacHO
nocnegHusa 3asepeH roguweH ¢UHAHCOB OTYET, KOraTo pasnopexkaaHeTo ce WM3BbpiluBa
6e38b3Me3HO UM HA CTOWHOCT, NO-HUCKA OT 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUTE aKTUBH;

18. 83ema pelwweHune 3a 06paTHO M3KYNyBaHe Ha akLMK, U34ageHun oT [pyKecTBOTO, NpH
YCNOBUATA HA OFrpaHUYEeHUATA, NPeABUAEHU OT 3aKOHQ;

19. Pewasa v gpyrn Bbnpocy, NnpeaocTaBeHn B HeroBaTa KOMNETEHTHOCT OT 3aKOHa Un

OT HacToALMA YcTaB;
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20. BsemaHe Ha pelleHMe 3a NpeKpaTABaHe TbpProuata ¢ GUHAHCOBM UHCTPYMEHTU Ha
[IpyKecTBoTO Ha cermeHT ,Masap 3a pactex”, opranusupar ot MTF-Codus.

CeuksaHe Ha O6uw0 cbbpaHue

Yn. 23. (1) O6woTo cvbpaHue ce cBMKBa OT CbBETa Ha AUPEKTOPUTE MU NO MCKaHE Ha
aKUuMOHepyu, KOUTO Nnosede OT TPU Meceua NPUTEXKaBaT akuuun, NpeAcTaBAABaLLN NOHE 5 Ha c10
OT KanuTana. AKO B eAHOMECEUYEH CPOK OT MCKAHETO Ha aKUUOHEepUTe, NpUTeXaBaliyu NOHE 5 Ha
CTO OT KanuTana, To He Gbae YA0BNETBOPEHO UM ako 061woTo cbbpaHue He Bbae NpoBeAeHo B
3-meceueH CpPOK OT 3aABABaHE Ha MUCKAHETO, OKPBXKHMAT CbA CBUKBA obwo cvbpaHue unu
OBNAacTABa aKUWOHepWTe, MNOWUCKAAW CBUKBAHETO, WM TexeH npeacTasuten A3 CBUKA

cvbpaHnerto.

(2) O6woTo cubpaHue ce CBMKBa upe3 NokaHa, 0bAseHa B TbprosckuA perncrep, KOATO
cnepsa 4a e onoBecTeHa Haii-manko 30 AHW Npeau OTKPUBaHETO Ha 06WoTo cbbpaHune Ha
akuuoHepute. MpeaxoaHOTO U3peyeHUne ce Npuaara v Npu cBUKBaHe Ha OTAE/HO rnacysaHe no
BBMNPOCA OT M3K/IOUMTENHA KOMMETEHTHOCT Ha MpUTEKaTeNuTe Ha NPUBUNETMPOBAHN aKLUK

curnacHo un. 8,an. 4, 1. 4.2.
(3) MokaHaTa cbabpKa Hal-MaNKo CNeaHUTE AaHHN:
1. pupmaTa n cepanuLeTo Ha [1pyKecTsoTo;
2. MACTOTO, AaTaTa 1 Yaca Ha cbbpaHueTo;
3. Bnga Ha 06woT0 cbbpanHue;

4. pHeBeH pef Ha BbNPOCUTE, MpefnoeHW 3a 06CbXKAAHE, KaKTO U KOHKPETHU

NpeanoXeHua 3a pelleHna.

(8) O6woETo cbbpaHue He MOXe Aa pasriexaa Apyrv BbNPOCH, U3BBH BRAIOYEHUTE B
JHEBHUA pejl, OCBEH aKO He NPUCHCTBAT BCUUKN aKUMOHEPU U Te eANHOAYLIHO He PeLaT apyro.

CnucbK Ha npUcbhCTBaLLUTE

Yn. 24. (1) 3a scako 3acepaHue Ha Ob6uwoto cvbpaHue ce M3roTBa CMUCHK Ha
MPUCHCTBALLMTE aKLMOHEPU WM Ha TeXHWTE NPeACTaBUTENN 1 Ha 6pos Ha NpuTekasaHWUTe UM
NpeACTaBAABAHM aKLMMW, YMETO NPABO HA F1ac e YNPaXHeHo Ha 3acepaHueto. lpucberBanuTe
aKUMOHepM yJ0CTOBEpABAT NPUCHCTBUETO c1 € nognuc. CNUCHKDBT ce 3aBepasa OT npeaceAaTena
u cekpeTtapa Ha O6woTo cbbparue.

(2) 3a yuactne B O6ui0TO CbbpaHWe NpeacTaBUTENNTE HA AKLIMOHEPYU Ce NerMTumMmnpar ¢

U3PUYHO NUCMEHO NB/IHOMOLLHO.
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Mpeacenarten u cekpertap Ha O6woTo cvbpaHue

Yn. 25. O6buioto cbbpaHue M3bupa 3a BCAKO 3acefaHue npeacedaten W CeKkpeTap-
npebpoutes, KOUTO MOKE Aa HE Ca aKLUOHEPM.

Keopym

Yn. 26. (1) O6bwoTo cbbpaHMe MOXKe A3 B3eMa BaNWAHU pelleHMA, aKo € CBMKaHO B
CbOTBETCTBME CbC 3aKOHa M YCTaBa M aKO Ha HEro ca NpeAcTaBeHU aKUMOHEepK, NpUTexasalum
noseye ot 50% (netaecer Ha CTO) OT aKLMUTE C NPaBO Ha rNac, OCBEH aKo B 3aKOHa He e
npeasuaeH No-roaam Keopym. B cnyuail, ye 8 gHEeBHUA pej, ca BKAKOYEHU BbNpOCK No YA, 22, T.
1,2,3,4,6, 8, 11, 16, 17 1 18 oT HacToAwWMA YCTaB, 3a 4a € HaNLUE KBOPYM, € Heobxoamumo un
NPUCLCTBMETO MAM NpPencTaBNABAHETO Ha 3acedaHMeTo Ha Hag 50% oT npuTekatenurte Ha

npuBunerMposaHu akumnu.

(2) Npu annca Ha KBOpYM B cnydauTe No un. 227, an. 1 u 2 ot TbproBCKUs 3aKOH MOXe Aa
ce Hacpoyu HOBO 3aceflaHMe He NOo-paHO OT 14 AHM M TO € 3aKOHHO, He3aBUCUMO OT
npeacraseHnA Ha Hero Kanutan. JJatata Ha HOBOTO 3acefaHue MOMKe Aa ce NOCOYM U B MOKaHaTa

3a NbpPBOTO 3aceaHue.

(3) O6woTo cvLbpaHue He MOXKe Aa Npuema pelleHus, 3acaralm BbNPoCcH, KOUTO He ca
61nK cbobLIeHN UNY BKNKOUYEHU B HEBHUA pes cbobpasHo pasnopeabure Haun. 223 nun. 223a
ot T3.

(4) KoraTo 3akoHbBT 1au To3n YcTaB npeasukaa rnacyBaHe no knacose, npasunata no
an. 1 v an. 2 ce npunarar 3a BCEKU KJiaC NOOTAENHO.

(5) Korato TO3M VYcTas npeaswkaa rnacyBaHe eaMHCTBEHO NO BbBNPOC OT
U3KNIOYMTENHATa KOMNETEHTHOCT Ha NPUBUNETMPOBAHUTE aKLMK, NpaBuanata no an. 1 uan. 2 ce
NpWAaraT CbOTBETHO 3a Te3U aKUmN.

MHO3UHCTBO NMPU B3eMaHe Ha pelleHUATa

Yn. 27. (1) PeweHunnaTa Ha O6u0TO cbbpaHue Ha akumoHepuTe no Y. 22, T. 1, 2 n 3 (camo
3a NpekpaTABaHe) ce B3eMaT C MHO3WHCTBO OT ABE TPETU OT NPeACTaBeHUTE aKkLuK € Npaso Ha
rnac; Tesu no uyna. 22, 1. 20 ce B3emaT C MHO3MHCTBO OT 95 Ha cTo oT obwumA 6poit rnacose,
npeacraseHn Ha O61WoTO cbbpaHue, a BCUYKU OCTaHanNM pelleHunn — ¢ 06UKHOBEHO MHO3NHCTBO

OT NpeACTaBeHUTE Ha CbbOpaHUeTo akumu.

(2) B cnyyait, ye pHEBHUAT pes, BKAOYBA pelleHua noun. 22, 1.1, 2, 3, 4, 6, 8, 11, 16, 17
n 18 ot HactoAwwma YcTas, CblLMTE ce NMpuemaTt, camo npu ycnosue, ye noseye ot 50% ot
npuTeKaTenuTe Ha NPUBUAETMPOBAHU aKLMKM ca rnacysanm ,3a”.
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(3) Korato ce nposexaa rnacysaHe no BLAPOCA OT U3KNIOUMTENHATa KOMNETEHTHOCT Ha
NPUBUNErMPOBAHUTE aKLMMW CbIAACcHO YA. 8, an. 4, T. 4.2, pelleHneTo ce npuema ¢ 06uKHOBEHO
MHO3MHCTBO OT NpeAcTaBeHnTe NPUBUNErMpoBaHN akuuu.

PeweHun
Yn. 28. (1) PewerunaTa Ha 06uL0TO CbbpaHue BAU3aT B cuna He3abaBHO.

(2) PeweHuaTa OTHOCHO W3MEHEHWE W AOMb/HEHME Ha YcTasa M NpekpaTABaHe Ha
[JpyecTBOTO BAKU3AT B CUNA CAef, BMUCBAHETO UM B TbProsckus perncrep.

(3) PewenuaTa 3a yBenuyaBaHe W HamaNABaHE Ha KanuTtana, npeobpasysaHe Ha
[Opyxectsoto, usbop M ocsoboxaaBaHe Ha uneHose Ha CbBeTa Ha AMPEKTOPUTE, KaKTo U
Ha3HayaBaHe Ha NIUKBMZATOPU Ha [lpyXeCcTBOTO MMaT AeicTBME OT BNMCBAHETO UM B TbProBCKUA

perucTbp.
Mporokonu

Yn. 29. (1) 3a sacepgarHmnaTa Ha O6wWoOTO cvbpaHue ce BOAM NPOTOKOA B CNeLUanHa KHura,

CbrnacHoO U3NCKBAHUATA HA 3aKOH3.

(2) NpoToKkoABT ce NoanMcea oT Npeaceaatens U cekpeTap-npebpouTens Ha ObwoTo
cbbpaHue.

(3) Bcekn akumoHep MMa NpaBo Aa ce 3an03HaBa C NPOTOKO/InTE Ha O6uwoTo cbbpanue.

(4) Kbm npoTokoauTe ce NpuaaraT CNUCHKBLT Ha NPUCHCTBALLMTE U AOKYMEHTUTE,
CBbp3aHu CbC CBMKBaHeTO Ha O6wwoTo cbbpakue.

(5) MpOTOKOAUTE U NPUNOCKEHNATA KbM TAX Ce NasAT Haii-manko 5 (neT) roauhu. Mpw
NOWCKBaHE Te ce NPeAoCTaBAT Ha BCEKN aKUMUOHeEP.

KoH$AKKT Ha nHTepecu
Yn. 30. AKLLMOHEP MK HErOB NPeACTaBUTEN HE MOXKe Aa rnacysa 3a:

1. npegABABaHe Ha UCKOBE CpeLly Hero;
2. npeanpvuemaHe Ha QAENCTBMA 33 OCbWECTBABAHE Ha OTrOBOPHOCTTA MY KbM

LpyxecTBoTo.

CbBET HA AUPEKTOPUTE

Cbcras M maHAaT Ha CbBeTa Ha AvpeKTopurte
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Yn. 31. (1) [pyecTBOTO Ce ynpasnsaBa U npeacrasnnasa or CbBeT Ha AUpeKTopUTe.

(2) CoBeTbT Ha AUpekTOpUTE € B cbCTas oT 3 (Tpu) Ao 5 (neT) uneHose, 3bpaHM 3a CPOK
A0 5 (net) roguHu. Meupeuat CobBeT Ha gUpeKTOopuUTe € ¢ MaHaaT oT 3 (Tpu) roanmHu. N3bpaHuaT
cbCTas Ha CbBeTa Ha AUPEKTOPUTE U3Nb/HABA NPeaBUAEHUTE B 3aKOHa U TO3u YcTas PyHKLMK
A0 BAU3aHe B CMNa Ha pewleHneTo Ha O6wwoTo cbbpaHue 3a npomeHn 8 cbcTasa Ha CbBeTa uau
3a u3bop Ha HOB cbcTaB Ha CvBeta. He moBeue OT NonoBMHaTa OT 4neHoBeTe Ha CbBeTa Ha
AVpeKkTopuTe morat ga 6baaT usbpaHu ¢ pelleHMe Ha npuTeKatenuTe Ha NPUBMAETUPOBAHU
aKkuMM, B3eTOo C OOBMKHOBEHO MHO3MHCTBO OT npeacTaseHute Ha O6woTo cbbpaHue

npuBUnernposaHn akuun.

(3) CoBeTbT Ha gMpeKTOpUTE MOXKE Aa OBAACTM €AHO WM HAKONKO UL OT CbCTaBa My
Aa npeacrasnasat Apyectsoto. OBNaCTABAHETO MOXe Aa 6bae oTTerneHo nNo BCAKO Bpeme.

(4) YneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Morat ga 6baat npeusbupaHu 6e3

OrpaHuYeHue.
YneHoBe Ha CbBeTa Ha AUpPEKTOpUTE

Yn. 32. (1) Ynen Ha CbBeTa Ha aupeKkTopUTE MOXKe aa 6bae AeecnocobHO ¢u3nMUecKo

UAK I0PUAMYECKO NKLE.

(2) B cnyyait, ye uneH Ha CbBeTa Ha AUPEKTOPUTE € IPUAUYECKO AULE NPABOMOLLUATE MY
B CbBeTa Ce OCbLUECTBABAT Ype3 U3PUYHO onpeaeneH npeacrtasuTen - pusnyecko nuue. B Tosm
CAy4Yal IOpUAUYECKOTO NULe e CONNAAPHO U HEOrPaHWUYEHO OTFOBOPHO 3ae4HO C OCTaHanUTe
yneHose Ha CbBeTa Ha AMPEKTOpPUTE 33 3a4b/IKEHUATA, NPOU3TUYALUM OT OEeNCTBUATA Ha

Herosva npeacrasuTe.

(3) He moxe ga 6bae uneH Ha CbBeTa Ha AUPEKTOPUTE NULLE, KOeTo e BMAo uieH Ha
yNpasuTenieH AN KOHTPOAEH OpraH Ha APY)XXeCTBO, NpeKpaTeHo Nopaaun HeCbCTOATENHOCT, nNpes
nocnegHutTe pABe [fOAUHM, NpeaxXOXAallyM JAartata Ha peweHuetro 3a obaeaBaHe Ha
HECbCTOATEIHOCTTA, aKO Ca OCTaHA/IM HEYAOBNETBOPEHN KPeauTopu.

(4) dusnueckuTe NULa, KOUTO NPEACTABAABAT OPUAUYECKUTE IULLA — Y1eHOBE Ha CbBETA,
CbLUo TpAOBa Aa OTroBapAT HAa M3MCKBAHETO MO NpeaxogHaTa aanHes.

Mpasuna 3a paboTa 1 ynpaBneHue

Ya. 33. (1) YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE UMAT eHaKBU NPaBa U 3a4b/IKEHUA,
HE3aBUCMMO OT BbTPELIHOTO pa3npeaeneHne Ha GyHKLUUMUTE MEXKAY YNeHOBETE U PeLLEeHUATa, C
KOWTO Ce NpeAocTasa NpaBo Ha ynpasieHUe Ha U3NMbJAHUTEIHUTE Y/IEHOBE.
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(2) CvBeTbT Ha AMpeKTOpUTE NpUema npasuia 3a paborata cu u usbupa npeaceparten U
3aM. npeacesaren usmexay csoute uneHose. lpeaceparenat va CbBeTa Ha AupekTopuTte
CKNOYBa AOTOBOPUTE 3a Bb3/laraHe Ha yNpasieHUeTo Ha U3MbAHNTENHUTE AUPEKTOPN.

(3) CbBETLT Ha AMpEKTOpUTE Bb3/Nara onepaTMBHOTO ynpasneHne Ha [ipyXecTBoTo Ha

eAMH UKW HAKONKO OT CBOUTE YNEHOBE — U3MB/IHUTENHU AUPEKTOPU.

[Ipaea 1 3agbnKeHnA Ha YaeHoBeTe Ha CnBeTa Ha AUpPEeKTopuUTe

Yn. 34. (1) YneHoBeTe Ha CbeeTa Ha ANPEKTOPUTE MMAT e4HAKBW NPaBa U 3aAb/IKEHNA,
He3aBMCUMO OT BbLTPEIIHOTO pasnpeseneHne Ha GyHKUUMTE MeXay YNEHOBETE U PELLEHUATa, €
KOMTO ce NpeaocTaBa Npaso Ha ynpas/ieHne Ha U3NbAHUTENHUTE YNeHOBe.

(2) YneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE Ca A/TbXKHU A3 U3NDBAHABAT GYHKLUMTE CH C
rpuaTa Ha go6bp Tbprosew B UHTepec Ha [py)KecTBOTO W Ha BCUMKU akuWMOHepU W Aa nasar
TaliHUTe Ha JlpyKeCcTBOTO M Cned KaTo npectaHart ga 6baaT uneHose Ha CbBeTa.

(3) NMuue, npeanokeHo 3a uneH Ha CbBeTa Ha AUPEKTOPUTE, € ANBXKHO nNpeau nsbupaHeto
My ga yseaommn O6woTo cbbpaHue Ha aKUMOHEpUTE 3a y4acTUETO CU B TbPrOBCKN ADYXKECTBa
KaTO HEOrpaHWYeHO OTFOBOPEH CbAPYXKHMK, 3a MpUTEXaBaHeTO Ha noseye OT 25 Ha CTO OT
KanuTana Ha 4pyro ApYKeCTBO, KaKTO W 33 y4aCcTMETO CW B YNPaBAEHUETO Ha ApYyry ApyKecTsa
WAM KOOMEpaLMK KaTo NPOKYPUCT, YNPaBUTEN MAN YneH Ha cbeeT. Korato Tean obcroATencrsa
Bb3HMKHAT, CNeq, KaTo MueTo e u3bpaHo 3a 4ieH Ha CbBeTa, TO He3abaBHO AbMKW NUCMEHO

yBejomMmneHne.

(4) YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Ca ANbXKHM fla He Pa3rnacaBaT NHGOPMaUMATA,
CTaHana UM M3BECTHa B TOBA MM Ka4yecTBO, ako ToBa 61 MOrno Aa NOBAWUAE BBPXY AEMHOCTTA U
Pa3BUTMETO Ha [lpY)KEeCTBOTO, BKNIOUMTENHO C/1efl KaTo npecTaHaTt Aa 6bAaT 4aeHoBe Ha CbBeTa.
ToBa 3ab/KEHNUE He Ce OTHACA 3a MHPOPMALMA, KOATO NO CU/IaTa HA 3aKOH e AO0CTBNHA 33 TPETH

NNLA UK Beye e pasraaceHa oT [ipy*KecTBoTo.

(5) CbBeTbT Ha AMPEKTOPUTE OCUTYPABA CTONAHUCBAHETO U ONa3sBaHETO Ha UMYLLECTBOTO

Ha [pyX*ecTBOTO.

(6) CbBeTbT Ha AMpEKTOpWUTE oOnpeaens HaCOKUTe Ha WHBECTUMLMOHHATA MOMUTMKA,
npuema NNaHoOBE U NPOrpamm 3a AeWHOCTTa Ha [ pyKecTsoTo.

(7) CbBeTLT Ha AMpEKTOpUTE NpUema OpraHU3aLMOHHO-YNPaBNeHCKaTa CTPYKTYPa, peaa
3a Ha3HauasaHe M ocBoboXJaBaHe Ha NepcoHana, Npasunata 3a paboTHa 3annata U Apyru

BbTPELIHW NPaBKUNa Ha [lpyxecTsoTo.
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Yn. 35. (1) CbBeTHT Ha AMPEKTOPUTE B3EMA PeLLeHHA 3a:

1. u3bupa m ocsoboxgasa MUsnbaHUTENEeH AMpeKTOp/WU, onpegena rpaHUUMTE Ha
HerosaTa/TAXHaTa KOMMNETEHTHOCT W KOHTpPO/AMpa HeroBaTa/TAxHaTa AeilHoct; W3bupa
npegcenaTten M 3amecTHUK-npeaceaaten Ha CbBeTa OT CBOUTE Y/IEHOBE, KAaKTO U onpeaens
nMuaTa U pega, no KOWTo We ce npeactasnsasa [pyKecTBoTo;

2. onpepena HACOKUTE Ha MHBECTULMOHHATA NOAUTUKA, NPUEMa NAaHOBE U NPOrpamum 3a
OCbLLECTBABAHE HA ApYKecTBeHaTa AeMHOCT;

3. uspabotsa 6u3sHec-nporpama 3a AeiiHOCTTa Ha [pyXecTBOTO;

4. eXXerofHo OpraHU3Mpa U3roTBAHETO Ha roAUWHUA GUHAHCOB OTUET, U3rOTBA AOK/aAa
3a AeMHOCTTa U NpeasIoKeHUEeTo 3a pasnpeaeneHueTo Ha neyanbara U ru npeactasa Ha O6woTo
cvbpaHue;

6. ocurypsasa cTONaHWUCBAHETO U ONAa3BaHETO Ha APYXKEeCTBEHOTO UMYLLECTBO;

7. opraHu3npa U3Nb/IHEHUETO Ha pelleHUATa Ha O6uoTo cbbpaHue;

8. onpepens opraHU3auUMOHHO-yMpaBAEHCKaTa CTPYKTypa, pefa 3a Ha3HavyaBaHe M
ocBoboxAaBaHe Ha NepcoHana, NnpasuaaTa 3a paboTHaTa 3ansiarta u ap.;

11. npegnpuema aeiicteua 3a obasaBaHe Ha npuetua ot O6wWoTO cbbpaHne roguiueH
¢$uHaHCoB oTuUeT;

12. B3ema pewieHnn 3a Cb3haBaHe Ha K/IOH;

13. ynbAAHOMOLLLABA W OTTErNA Mb/IHOMOLLMATA Ha NPOKYPUCT/U Ha ApyKecTBOTO;

14. B3ema peleHua 3a npuaobusaHe Ha NPeANPUATUA UAKN AANOBU/aKUMOHEPHU YYaCcTHA B
APYr1 Apy}KecTBa U 3a pasnopexgaHe ¢ TaknBa y4acTus;

15. B3eMa pelleHUa 3a CKAOYBaHe Ha AOroBopM 3a NpeAocTaBAHe Ha KpeauTu Ha
Opy*ecTBOTO, BKAIOYUTENHO U TaKUBA, rapaHTUPaHMU C UMOTEKA Ha HEABUKMMO UMYLLECTBO UK
CbC 33005 HA ABUXUMO MMYLLECTBO Ha [pyKecTBOTO;

16. B3ema pewleHuA 3a AaBaHe Ha rapaHLLUKU U NoemMaHe Ha NoPBLYUTENCTBO;

17. B3ema peLueHun 33 yupeasasaHe, MU3MeHeHUs UaK 3aM4yaBaHe Ha obe3nevyeHnna B Noa3a
Ha TPeTU Nnua, BKNIOYUTENHO NPeaoCcTaBaHe Ha rapaHuuu, yupeassaHe Ha 3ai0rl, MMOTEKa,
CKNIOYBaHe Ha AOrOBOP 33 NOPBUMTENCTBO, MOEMAHE HA MEHUTENHUYHMN 334 b/IKEHUA;

18. B3ema pelleHue 3a u3gaBaHe Ha emucua 06AMraunm, CbrNacHO HaCTOALLMAT YCTas U
nonyyeHa generauus ot O6WwoTo cbbpaHue Ha aKUMOHEPUTE;

19. B3ema pelleHWe 3a yBe/IMYABaHE Ha KanwuTana, CbrlacHO HacTOAWMAT YCTas U
nonyyeHa generauma ot O6w0TO cbbpaHue Ha aKUMOHepuTe;

20. B3ema pelueHus 33 pa3nopexKaaHe ¢ aKTMBM, YnATo obLa CTOMHOCT Npes TekyLlaTta
roouHa HaAxXxBbpAA NONOBMHATA OT CTOMHOCTTA Ha aKTMBUTE Ha [IpyKecTBOTO CbrAacHo
nocneaHus 3aBepeH roguweH pUHaHCOB OTYET;

21. B3ema pelleHMe 3a NOEeMaHe Ha 3afb/KeHUa UAK npegocraBsHe Ha obesneyeHusd
KbM €4HO INLE UK KbM CBBP3aHU 1NULa;

22. B3ema peweHUn 3a NOeMaHe Ha 3aZ4b/IKEHUA UAU NpeAocTaBAHe Ha obesnedyeHus
KbM €0HO /IULEe MAU KbM CBbP3aHWU NNLA, YMATO pa3mep Npes3 TeKylwarta roguHa HagxsbpAaA
NMoNoOBMHATa OT CTOWHOCTT2 Ha aKTUBUTE Ha [lpyXXeCTBOTO CbrNacHO NocAefHus 3aBepeH

roguiieH ¢pMHaHCOB OTYET;
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23. B3ema pelleHue 3a npuaobusaHe, oTuyxaasaHe U obpemeHABaHe Ha HeABMAKNUMU
MMOTH U yupeaaBaHe Ha BEWHM NpaBa BbpXy TAX B N0N3a HA TPETU /INLa;
24. pewasa ApyrM BbNpocH, NPeAOCTaBeHN B HEroBa KOMNETEHTHOCT OT 3aKoHa WU

pa3snopeabute Ha YcTaBa.

(2) CvBeTbT Ha aupekTopuTe 06CHKAA W pelasa BCUYKW APYrU BbNPOCK, OCBEH TE3N,
KOWTO Ca OT M3KNIoYMTENHaTa KoMneTeHTHOCT Ha O6wwoTo cvbpaHue.

3acegaHusn

Yn. 36. (1) CoeeTbT Ha AaupekTopuTe ce cbbupa Ha peaoBHM 3acefaHuA Hak-manKko
BEAHbK Ha TPM Mecela, 3a 4a 06CbAM ChCTOAHMETO U Pa3BUTUETO Ha [1py»KeCTBOTO.

(2) 3acepaHuaTa Ha CbBeTa Ha AMpPEKTOpUTE Ce CBUKBAT OT lpeaceaarens Ha CbBeTa Ha
AMPEKTOpWUTE NO HeroBa MHULMATMBA, NO UHULMATUBA HA U3MbAHWUTENHWUA AUPEKTOp Wau no
MCKaHe Ha KOMTO W Aa e OT u/ieHoBeTe Ha CbBeTa. PbKOBOACTBOTO M OpraHu3auuATa no
nposexaaHe Ha 3aceaaHuATa ce ocbllecTsasa oT lpeacenartens Ha CveeTa Ha AMPEKTOPUTE.

(3) 3a 3aceganuaTa Ha CbBeTa Ha AMPEKTOPUTE C€ CbCTABAT NPOTOKO/M, B KOUTO Ce
oT6enA3BaT BCUYKM B3ETU peweHuna no obcbxaanuTte sbnpocu. NpoTokoaunte ce noanucear ot
BCUYKM NPUCHCTBALUM HA 3aCeaHNeTo YNeHoBe.

Ksopym 1 MHO3UHCTBO

Yn. 37. (1) 3acepgaHuata Ha CbBeTa Ha AMPEKTOpUTe Ca PeAOBHM U Te moraT Aa B3emat
pelleHnsn, aKo Ha 3ace;aHNETO Ca NPeACTaBEHU NOBeYe OT N0/I0BUHATa OT YNE@HOBETE My. Hukol
NPUCHCTBALL YUNEH HE MOXKE Aa NPeacTaBAABa NoBeYe OT eAuH OTCHCTBALL,

(2) Bcuuku pelueHns ce B3emMaT C MHO3MHCTBO NoBeve OT NO/I0BMHATa NPUCHCTBALLW Ha
3acefaHueTo uneHose Ha CbBETA Ha AUPEKTOPUTE, OCBEH aKO 3aKOHBT NpeaBuKAa NO-TONAMO
MHO3WHCTBO MW eIUHOAYLIME Ha BCUUKM YieHoBe Ha CbBeTa Ha AUpEeKTopuTe.

(3) 3acepanne Ha CbBETa Ha AMPEKTOPUTE MOXKE Aa Ce NpoBese W Aa ce B3emaT pefloBHU
pelleHun U B CAydauTe, KOraTo Bpb3KaTa MeXAy YneHoBeTe Ha CbBeTa Ce OCbLEeCTBABA 4pes3
KOHObepeHTeH TenedOHEH pasroBop UAK No Apyr NoA06eH HauMH, Npu ycrosue, Ye 4EeHOBETE,
y4acTBalM B 3aCeAaHNETO, MOTaT A3 Ce YyBaT M pa3roBapAT eAuH € Apyr. Y4acTueTo B 3ace/jaHne
NO TO3W HAUMH CE CuMTa 33 JIMYHO YYacTHe, KaTo M3NCKBAHMATa 3a KBOPYM cneaga aa bvaar
cnazeHu. B3etute pelleHna cnepsa Aa 6baar nMCMeHO NOTBbPAEHM OT ydyacTBawyTe B

3acefaHMeTo, Bb3MOXKHO Hal-CKOPO e Tosa.
Pepy, 3a pabota Ha CbBeTa Ha AupeKTopuTte

Yn. 38. (1) CoeeTvT Ha AupeKkTOopuTe ce cbbupa Ha peAoBHM 3acefaHusA Hal-ManKo
BEAHBXK Ha TPU MECeLa AN Ha M3BbHPEAHW 3acefaHus, CBUKaHN OT npeaceaaTens.
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(2) Bceku uneH Ha CbBeTa Ha AMPEKTOPUTE MOXKe Aa NOUCKa OT nNpeaceaaTens Aa CBUKa
3acegaHue 3a obcbXkaaHe Ha OTAeNHU Bbnpocu. B To3u cayvyail npeacesatenar e ANbxeH Aa
CBMKa 3aceaHue, KaTo U3NpaTh yseAomaeHNs B 3-AHEBEeH CPOK Npean AaTaTta Ha 3acefaHMUeTo.

(3) B yBeaomneHMETO 3a CBUKBaHE Ha 3acedaHue 3ab/MKUTEIHO CE MOCoYBa MACTOTO,
AaTaTa, Yaca Ha 3acegaHUETO M NPeAIOKeHUA HEBEH pen,. KbM Hero ce npuaaraTt matepuanure,
OTHACALM Ce 40 BbNPOCUTE, KOUTO We 6baaT pasMcKBaHM Ha NPeACTOALLOTO 3acefaHue.

(4) YBepgomsaBaHe 3a CBMKBaHE Ha 3acefaHue He e Heobxoaumo 3a NpucbCcTBanuTe
Y/IeHOBE, aKO ChLLUTE Ha NPeAX0AHOTO 3aceaHue Ha CbBeTa Ha AUMPEKTOPUTE Ca YBEAOMEHU 33
MSCTOTO, AaTaTa, Yaca U AHeBHUA pepn Ha CNeaBaLLoTo 3acegaHue. HenpucbCcTBaauTe UaeHoBe ce
yBe4OMABAT CbI/1IaCHO an. 2 u 3.

(5) Bceku oT uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE MOXKE A4a U3UCKBA OT NpeacedaTens
WaAn OT AapyruTte YneHoBe Ha CbBeTa HeoBXOAUMUTE MaTepuanu, OTHaCALWM ce 40 BbNpocuTe,
KOWTO we 6baaT pasucKBaHU Ha NPeACToALLOTO 3acefaHue.

MNpoTokonu

Yn. 39. (1) 3a peweHunata Ha CbBeTa Ha AMPEKTOPUTE Ce BOAAT NPOTOKO/AM, KOUTO ce

noANnCcBaT OT BCUYKKU YAEHOBE, MPUCHCTBA/IM Ha 3aceaHueTo.
(2) NpoToKoauTe ce CbXxpaHABAT OT CNeLuanHoO onpeaeneHo 3a Tasu Uea auue.

(3) NpoTokonute ot 3acegaHuata Ha CbBeTa NPeACTaBAABaAT TbProBCKa TailHa. PakTH u
obcroAatencrea oT TAX moraT Aa 6baaT nybAMKyBaHM, OMNOBECTABAHW WAW OO0BEXAAHU A0
3HaHWETO Ha TpeTU ANUA eAMHCTBEHO NO peleHue Ha CbBeTa Ha AUPEKTOPUTE MKW KoraTo

HOPMAaTMBEH aKT M3WUCKBaA TOBA.
MU3roTBaHe Ha nHpopmauus

Yn. 40. CbBeTbT Ha AUPEKTOPUTE € ANbXKEH NepuoguyHu Aa U3roTea npegsugeHata B
TbproBCcKMA 3aKOH M 3aKOHa 3a CYETOBOACTBOTO OT4ETHa MHpOpmauua 3a AerWHOCTTa Ha
[py)XecTBOTO U 3a CBOATA AeMHOCT NPY CNa3BaHe Ha NPUHLUNKTE 32 OTKPUTOCT, AOCTOBEPHOCT U

CBOCBPEMEHHOCT.
OTroBopHOCT Ha YneHoBseTe Ha CbBeTa Ha AUPEKTOopUTE

Yn. 41. (1) YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE 3a4b/BKUTENIHO AaBaT rapaHumAa 3a
CBOETO ynpaBneHue B pa3mep, onpeaeneH oT obworo cbbpaHue, HO He MO-mManko OT 3-

MeCevyHOTO UM BpyTHO Bb3HarpamaeHue.

(2) YneHoseTe Ha CbBeTa Ha AUMPEKTOPUTE OTTOBAPAT COANAAPHO 3a BpeauTe, KOUTO ca

NPUYUHUAKU BUHOBHO Ha [lpy»KecTsoTo.

18



(3) Becekn ot uneHoseTe Ha CbBeTa moxe fa 6bae ocBobogeH OT OTTOBOPHOCT, ako ce

yCTaHOBMW, Ye HAMA BMHA 3a HacTbNuUAUTE Bpeau.

OrpaHn4eHUA Ha OTTOBOPHOCTTa

Yn. 42. He HOCAT OTrOBOPHOCT NO NpeAxoAHaTa TouKa uyneHoseTe Ha CvseTa Ha
AVPEKTOpPUTE, KOUTO Ca HanpaBWIM BNUCAHW B MPOTOKONa MOTMBMPaHW Bb3paxeHua u ca
rAacyBanu € OTpULATeNEH BOT 3a PELIEHUETO UAK Ca OTCbCTBANW NO YBAXUTEAHN NPUYUHN NN
aKo Mo ApPYr HAaYMH ce YCTaHOBU, Ye HAMAT BUHA 33 HacTbNUAUTe Bpeau.

Jorosopu c UneHoBeTe Ha CuvBeTa Ha AUPEKTOPpUTE U CBBP3aHM C TAX UUa

Yn. 43. (1) YneHoBere Ha CbBeTa Ha AUPEKTOPUTE Ca A/TBKHU A3 YBEAOMAT NUCMEHO
CbBeTa, KOraTo Te AW CBbP3aHM C TAX NULLA CKAIOYBAT C [Ipy»KeCcTBOTO J0roBOpH, KOUTO Usamn3at
M3BBbH ObMualiHaTa My AeWHOCT KN CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE YC/10BNA.

(2) Oorosopute no an. 1 ce CKNOYBAT Bb3 OCHOBa Ha pPELWEHWE Ha CbBeTa Ha
[MpEKTOpUTE, B3E€TO C E4UHOAYLUME Ha BCUUYKK YNeHoBe Ha CbBeTa, KaTo 3auHTepecoBaHuaA YAeH

Ha CbBeTa He yyacTtea B r1acyBaHeTO.

YNPABNEHUE U NPEACTABUTE/ICTBO

Yn. 44. (1) CoBeTsT Ha AUpeKTopuUTe 0B/aCTABaA €4AWH UAW NoBeve OT CBOUTE YNeHOBE
(U3nbaHuTeneH/Hn ampektop/n) Aa npeacrasnasat [pyxecrtBoto. CbBeTbT Ha AUpEKTOpuTe
MOXKe Ja HazHauM 1 eauH MNKN Nnoseye NPoKypucTU. CbBETHLT HA AMpPEKTOpUTE MO3Ke Aa 0B/acTU
WU3mbaHUTENeH AMPEKRTOP Aa npeactasnasa JlpyKecTsoTo 3aeAHO € Apyr ManmbaHuTene
AMPEKTOp MAM C npeaceaatens Ha CbeeTa, Man ¢ NPOKYpUCT. OBNacTABaHETO MOXKe Aa 6bvae

OTTEer/neHo No BCAKO Bpeme.

(2) OBnacTeHuTe NMLA NO NpeAxoaHaTa an. 1 MMaT NPaBo Aa U3BbPLIBAT BCUUKK Aencreuns
M CAENKW, KOUTO ca CBbP3aHMU C AeiHOCTTa Ha [pyKecTsoTo, Aa ro npeacrasaasat U Aa
yMbAHOMOLLABAT APYTM NMLA 33 U3BbpLUBaHE Ha ofnpeaeneHu aeinctenA. Te HAMAT Npaso Aa
OTYYXAaBaT U Aa 06peMEeHSABAT C TEKECTU HEABMKUMU UMOTH Ha [Ipy»KecTBOTO, OCBEH aKo He &
NPUETO NONOXKUTENHO pelueHue 3a ToBa oT CbBeTa Ha gupektopuTe uin 06woTo cbbpaHue Ha

aKUUOHepuTe.
(3) OBnactenuTte AMUa no npeaxoaHara an. 1:

1. opraHM3MpaT U3MbJAHEHMETO Ha peweHnaTa Ha CbBeTa Ha ANPEKTOpUTE;

2. opraHusupat [AelHOCTTa Ha [lpy»ecTBoTo, OCbLiecTBABa ONEpPaTMBHOTO MY
PbKOBOACTBO, OCMIypABa CTOMNAaHWUCBAHETO M ONa3BaHeTO Ha HeroBoTo WMYLIECTBO B
CbOTBETCTBME C pelleHuaTa Ha Ob6woto cvbpaHue u Ha CobBeTa Ha AUPEKTOPUTE.
M3NbAHUTENHUAT AUPEKTOP W3nbAHaABa (QyHKUMMTE cu B CbOTBETCTBME C pelweHuaTa no
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AedHocTTa, npuetn oT CbBeTa Ha AMPEKTopUTe W ocbliecTsaBa ¢yHKUuuuTe no obuio
PBKOBOACTBO U KOHTPOA.;

3. ynpaxHasa GyHKUMUTE, KOMTO MMa [pyKecTBOTO KaTo paboroparten, BKAIOYUTENHO
CKNIOYBA TPYLAOBM AOroBOpU, 0CBO6OXKAaBa OT ATbXKHOCT U KOMaHAMPOBA Npu Heobxoaumoct
CNYKUTENU U CbTPYAHULM HA [lpy>KeCcTBOTO B CTpaHaTa M uyx6buHa, Hanara gUCUMNAMHAPHA
OTrOBOPHOCT B CbOTBETCTBME C M3UCKBaHMATA Ha Kogekca Ha Tpygda. KomneTeHTHOCTTa My ce
NPOCTMPA BbPXY BCUUKU CAYKUTENN U CbTPYAHULM Ha JpyKecTBOTO;

4. npeacTaBnngar [py)KecTBOTO U U3MbLAHABAT GYHKLUMUTE, KOUTO Ca UM Bb3/I0KEHU OT

ObuwoTo cbbpaHue nau ot CbBeTa Ha AUPEKTOPUTE;
5. poknapsat He3abaBHO Ha CbBeTa Ha AUPEKTOpPUTE 3a CbLUECTBEHU OOCTOATENCTBA,

Kacaelm geiHOoCTTa Ha [py»KecTBoTO.

IV. roanuwHO NPUKNOYBAHE
[OKYMEHTH MO roguIHOTO NPUK/IIOUYBaHe

Un. 45. ExxerogHo A0 Kpaa Ha mecel, ¢pespyapu [pyKecTBOTO CbCTaBA 3a U3TeknaTa
KaneHaapHa roauHa rogvwed GUHAHCOB OTYET U roAMLLeH AO0KAag 3a AEWHOCTTa, KOWUTOo ce
oa06psaBaT oT CbBeTa Ha AMPEKTOPUTE U Ce NPeaoCTaBAT Ha usbpaHua oT O6woTo cbbpaHue
perucTpupaH oguTop.

®oHp, ,PesepBeH”
Un. 46. (1) OpyxecteoTo 06pa3ysa ¢oHA ,PezepseH”.
(2) UsTouHMuMTe Ha POHp, ,Pe3epBeH” ca:

1. Hait--manko 1/10 oT neuyanbaTa, KOATO Ce OTAeNsA, AOKaTO cpeacTBaTa BbB8 ¢oHAa
AocturHat 1/10 HomuHanHaTa CTOWHOCT Ha KanuTana;

2. cpepcTBaTa, NOAYYEHU HaZ HOMUHANHATA CTOMHOCT Ha aKuuuTe M obaurauunte npu
WU30aBaHETO UM;

3. Apyru U3TOYHUUM NO peweHue Ha O6woTo cbbpaHue Ha aKUMOHepUTE.

(3) CpeacrBara Ha ¢oHp, ,,Pe3epBeH” MoraTt 4a ce U3Non3BaT camo 3a:

1. nokpuBaHe Ha roguiuHaTa 3aryba;

2. noKpuBaHe Ha 3arybu ot NnpeaxoaHu roauHu;

3. KoraTo cpeacTeata ot ¢poHa ,,PesepBeH” HaaxBbpnat 1/10 (eaHa aeceTta) oT kKanuTana,
No-rofeMuAT paamep moxe aa 6bae n3anon3saH u 3a ysennMyasaHe Ha Kanutana.

MpoBepKa Ha roAULLIHOTO NPUKAIOYBAHE
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Yn. 47. (1) NMpu roagnILHOTO NPUKAKOYBaHE ce NPoBepABa rOAULLIHUAT ¢uHaHCOB OTYET OT
eAWH AN HAKONKO, u3bpanu oT O6LoTo cbbpaHue, perncTpupalu 0aUTOpHU B3 OCHOBA Ha
CYETOBO/ACTBOTO M OTYeTa 3a AeliHocTTa. be3 npoBepka U 3aBepKaTta Ha rOAULIHKUA ¢uHaHCOB
OTYET OT PErucTPUpaH oaMTop TOM He Moxe Aa 6bae npuet oT O6wWoTO cvbpaHue.

(2) NposepkaTa MMa 3a LN AA YCTAHOBW AaNM Ca CNA3EHW M3UCKBAHUATA HA 3aKoHa 3a
CYETOBOACTBOTO U YCTaBa 3a roAULIHOTO NPUKAIOYBAHE.

(3) MposeperuaT n npuet roguweH $uHaHCOB OTYET Ce MpPeACTass 3a obasaBaHe B

TbproBCKUA Ppernucrup.
U36op Ha peructpupaH oauTOpR
U4n. 48. (1) PernctpupaHuTe oautopm ce usbupart ot O6woTo cbbpaHne Ha akuMoHepuTe.

(2) Korato O6uioTo cbbpaHmne Ha aKuuoHepuTe He e u3bpano perucTpupax oAUTOp A0
W3TUYaHe Ha KaneHgapHaTa roguHa, no monba Ha CbBeTa Ha AUpeKTOpWUTE WAK Ha OTAENEH
aKuMoHep, TOl ce Ha3HayaBa OT ANBKHOCTHO fiMue MO perucrpaumaTa Kbm AreHumata no

BMNUCBaHWATA.
MpuemaHe Ha rogULWIHOTO NPUKIIOYBaHEe

Yn. 49. Cnea nocTbnBaHe Ha AOKNaAA Ha peructpupaHva  oauTop, CvBeTbT HA
AVPEKTOpPUTE NPEACTaBA roAwiLHMA QUHAHCOB OTYeT, oT4eTa 33 AEMHOCTTa ¥ AOKnaja Ha
perucTpupaHus ogutop Ha O6uioTo cCbbpanue Ha akuUoHepuTe.

AnsnaeHTH

Yn. 50. (1) AueuaeHtu n anxsu no 4n. 190, an. 2 o T3 ce n3nnawat camo ako CNopes,
nposepeHus M npuer ¢GUHAHCOB OTYET 33 CbOTBETHATA rOAWMHA 4YMCTaTa CTOMHOCT Ha
MMYLLLECTBOTO, HaMaNeHa C AMBUAEHTUTE U NXBUTE, NOANEKALLN HA U3NAALLAHe, e He NO-MaJika
OT cymara Ha KanuTana Ha [pywxectsoto, ¢oHa ,Pesepsen” u apyrute ¢$oHaoBeE, KOMTO
[pyecTBOTO e ANBKHO Aa 0bpa3yBa No 3aKOH UAM ycTas. YucTaTta CTOMHOCT Ha UMYLLIECTBOTO €
pasnuKaTa Mexay CTOMHOCTTa Ha npaBaTa M 3aAb/KeHUATa Ha [l py}KecTBOTO CbrNacHo 6anaHca

Mmy.

(2) NnawanuaTa no an. 1 ce mM3BbPLWBAT A0 pa3smepa Ha neuyanbata 3a CbOTBETHaTa
roAvHa, HepasnpejeneHata neuan6a oT MUHA/IM TOAUHU, HACTTa OT GOHA, ,PesepseH” n gpyrute
$oHaoBe Ha [lpyKeCTBOTO, HaAXBbP/ALLA ONPeAEneHus OT 3aKOHa UAW YCTasa MUHUMYM,
Hama/neH C HEROKPUTUTE 3arybu OT NPeAXOAHW FOAUHU, U OTUMCAEHNATA 33 GOHA, ,PesepBen” u
apyrute $onAoBe, KOMTO [PYKECTBOTO @ ANbKHO Aa 06pasyBa Mo 3aKOH WAMW YCTaB, KaTo ce
CnasBaT NPUBMAEINUTE HA aKUMOHEPUTE, LOKONKOTO € NPUNOKUMO.
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(3) PasnpegeneHneto Ha nevyanba KaTo AMBUAEHT Ce M3BbPLUBA NO NpeasoKeHue Ha
CbBeTa Ha AMPEKTOPUTE, KOBTO NpegBuKaa u3njiawaHe Ha GUBMAEHT B MUHUMaNeH pasmep oT
90% ot nevyanbata 3a cvboTBETHATa FOAMHA, CNej NpucnagaHe Ha pasmepa Ha rapaHTUpaHuA
OVMBUAEHT cbrnacHo 4n. 8, an. 4, 1. 4.3, B koAaTo neuyanba 3a ueAntTe Ha onpegenaHe Ha
MWHUMANHUA pa3mep He Ce BKAKYBAT YBENMYEHUA WNW HaMaNeHUA Ha pe3ynTata Ha
Jpy»KecTBOTO OT NPEOLEHKUTE HAa PUHAHCOBUTE MY aKTUBW.

(4) Axko ca u3BbplueHu nnawaHua, 6e3 aa ca Haauue NpeanoCTaBKMUTe NO NpeaxoaHuUTe
annHen, akKUMOHepUTe He ca ONbKHU O3 BbPHAT NOJIYyY4EHUTE CYMM, OCBEH ako [py»KecTBOTO
DOKa)Ke, Ye ca 3HaeNW WaKM Ca MOTrU Aa Y3HAAT 3a IMNcaTa Ha NpeanocTaBKu.

(5) Opy»ecTBOTO € ANbXKHO Oa M3NAATM HAa aKuuoHepuTe rnacysaHua ot ObuoTo
cbbpaHne AMBUAEHT B CPOK TPM Meceua OT NPOBeXAaHETo My. [apaHTUpaH AWBUAEHT ce
n3nnawa 6e3 ga e Heo6x04MMO B3eMAHETO Ha peweHue oT O6LwoTo cbbpaHue.

KHuru Ha apyecTsoTo

Yn. 51. [pyxKecTBOTO BOAN BCUYKKU NpelBUAEHU B 3aKOHA KHUTU.

V. NPEKPATABAHE U NTUKBUOALIUA

OcHOoBaHUA 3a NpeKpaTABaHe
Yn. 52. (1) Opy:KecTBOTO Ce NpeKpaTABa:

1. no peweHue Ha Ob6wWOTO cbbpaHme Ha aKLUOHepuTe;
2. npu 069BABaHETO MY B HECHCTOATENHOCT;
3. B Apyry cnydau, npeaBUAEHU B AeUCTBALLLOTO 3aKOHOA,aTeNCTBO.

HasHayaBaHe Ha IMKBUAATOP

Yn. 53. C B3emMaHETO Ha pelleHUeTo 3a NnpekpaTaBaHe Ha [lpyKecTBOTO ce Ha3Havaea
(Ha3HayaBaT) NMKBMAATOP (NMKBUOATOPKM), KOWTO M3BbLPLIBA NpeaBuaeHUTE OT TbprosckuAa
3aKOH AeWCTBUA NO NUKBUAALMA Ha [pyKecTBOTO, ocpebpaBaHe HA HEroBOTO MMYILECTBO M
pasnpegenaHe Ha OCTaHaNOTO CAeA YAOBAETBOpABaHE Ha KpeauTopuTe MMYLLECTBO NoA

dopmata Ha IMKBMAALMOHHA KBOTA.

VI. SAKTIOMUTE/THU PASNOPEABU

§ 1. 3a HeypeneHuTe B TO3M YCTaB BbNPOCK Ce npuaarat pasnopeabute Ha Tbprosckua
3aKOH U AeincTBawoTo B Penybnnka bbarapua 3akoHOAaTeNCTBO.
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§ 2. Akuuute Ha [pyKecTBOTO ca AONYCHATWM A0 TLProBusa Ha cermeHT ,[llasap 3a
pactex”, opraHusupaH ot MTF-Codua. 3a HeypegeHuTe B TO3M YcTaB BbNPOCK Ce npunarar u
Mpasunarta 3a AeldHOCTTa Ha cermeHT ,[a3ap 3a pactex” /Growth Market - GM/ (CermeHT Ha
MTF SOFIA).

§ 3. Hactoawmar YctaB Ha ,,CbcTeiiHabbn EHepakn GvHA" ALl oTmeHa gelicTBawmaA 4o
TO3U MOMEHT YcTas u e npuetr or O6woto cbbpaHue Ha aKuMOHepuTe, NPOBEAEeHO Ha
01.04.2025r., KaTO BNOCAEACTBUE € U3MEHEH Ha OCH. Y. 15, an. 3 oT HacToAwmA YCTas, C ornes,
yBe/IMYEHNETO Ha KanuTana, u3sbpLueHo oT CbBeTa Ha AUpeKTopuTe Npes meceu gekemspu 2025
r., aKkTyanusupaH Ha 12.05.2026 r., ¢ ornes HeobxoaumocTTa OT OTpasfABaHe Ha
npeBanyTUpaHETO Ha KanuTana.

N3nbaHUTeNEeH AupeKTop:

/ /, ,/m&acnaa AHrenos Pagocnasos/
- /

L '
U3nbnuuTeneH ampekTop: /
>

P

F
/Do6pomup Toaopos Toaopos/
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